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Fact: Kids today have inherited a very different world than the one their parents grew up in whether we came of age 

 

 

Fact: e 

financially conservative capitalists who plan on owning homes, vacation homes and even boats. 

 

Fact: While plenty are on the right track with their investments, 56 percent report living paycheck to paycheck, and 43 

  

 

Believe it or not, parents actually can help get them back on track or start them off on the right foot. And before you 

pooh-pooh my optimism, you should know that I have a twenty-

something kid who knows everything, too. 

Not All Bad News 

The good news, according to reams of research from banks, 

investment companies and insurance agencies, is that a large 

percentage of Millennials do understand the value of a buck, as 

life, but they want their own, not just to keep borrowing ours. 

While many young adults report the desire to save and invest, 

paycheck chipping away at crushing debt. (Hello, Sisyphus.) And 

 avoidable credit card debt. 

Part of the problem is that many of these kids grew up watching their parents spend freely without realizing all their 

think twice about not quite grasping how fast debt grows or how hard it is to bail yourself out 

 

How to Instill Good Fiscal Values 

never too late to become 

responsible about money (though earlier is indisputably better). Here are some tips for inculcating good financial 

values in your children. 

https://www.wellsfargo.com/press/2014/20140610_millennials
http://www.pewresearch.org/fact-tank/2014/03/07/6-new-findings-about-millennials/
http://www.iggsoftware.com/healthywealthywise/wp-content/uploads/2014/10/millennial.jpg


* Go back in time. Start teaching them the value of money and of working for it, saving it and giving to charity

 

 

* Model fiscal responsibility. If your 

 your means, they may 

never learn the value of earning and saving. 

 

* Talk to them on their terms. 

 

 

* Keep it simple. If you can get just a few points across, emphasize these six: 

 

1. Save till it hurts. Millennials have a distrust of the stock market, having been burned by the Great Recession of 

pounded interest, which is not 

only about growth, but is also a hedge against inevitable inflation. Show them this chart. 

 

2. Risk is not bad, and there are ways to be smart about it hedging your investments with a diversified portfolio, for 

starters. 

 

3. Credit card debt is bad. 

grad school both of which are smart investments in your future. A general rule is that loans should be paid off as 

quickly as possible especially high-interest ones. 

 

4. Technology is their friend. 

digital resources to research opportunities and manage their investments. And they can probably show you the 

coolest mobile finance apps. 

 

. Little things add up and detract from savings, like too many expensive dinners, clothes and 

best restaurants. 

 

6. Take your credit seriously. Like a good first impression or your virgi

restored. 
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